I hdndelse av skillnad mellan den engelska och svenska versionen av detta protokoll ska
den svenska versionen galla.

In case of any discrepancy between the English and Swedish language versions of these
minutes, the Swedish language version shall prevail.

Protokoll fort vid extra
bolagsstamma i AAC Clyde Space
AB, org.nr 556677-0599, den 26
juni 2023 kl. 13.00-14.05 pa
Suttungs grand 6 i Uppsala.

Minutes kept at the
extraordinary general meeting
in AAC Clyde Space AB, reg. no.
556677-0599, held on 26 June
2023 at 13:00-14:05 at Suttungs
grand 6 in Uppsala.

1. Oppnande av stamman och val av ordférande vid stamman / Opening
of the meeting and election of chairman of the meeting

Stamman 6ppnades av Rolf Hallencreutz som valdes till ordférande vid
stdmman.

The meeting was declared open by Rolf Hallencreutz, who was elected
chairman of the meeting.

Det antecknades att Mats Thideman skulle féra protokollet vid stdmman.
It was recorded that Mats Thideman kept the minutes at the meeting.

2. Upprattande och godkannande av réstlangd / Preparation and
approval of the voting list

Upprattades och godkéndes bifogad férteckning, Bilaga 1, dver narvarande
aktiedgare, ombud och bitraden att galla som rostlangd vid bolagsstamman.

The attached list of shareholders, representatives and assistants present at the
general meeting, Appendix 1, was prepared and approved to serve as voting
list for the general meeting.

3. Godkannande av dagordningen / Approval of the agenda

Forslaget till dagordning som varit inford i kallelsen godk&dndes som dagordning
for stamman.
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The proposed agenda published in the notice was approved by the
extraordinary general meeting.

4, Val av en (1) eller tva (2) justeringspersoner / Election of one (1) or
two (2) persons who shall approve the minutes of the meeting

Det beslutades att dagens protokoll ska justeras av en justeringsperson utover
ordféranden och att denna ska vara David Holmstrand.

It was resolved that the minutes shall be verified by one person in addition to
the chairman and that this person shall be David Holmstrand.

5. Prévning av om stamman blivit behérigen sammankallad /
Determination of whether the meeting has been duly convened

Det noterades att kallelse till stamman, i enlighet med bolagsordningen och
aktiebolagslagens bestéammelser, skett genom att kallelse till stamman
offentliggjorts pa bolagets hemsida den 6 juni 2023 och har varit inford i Post-
och Inrikes Tidningar den 9 juni 2023. Att kallelse skett har &ven annonserats i
Dagens Industri den 9 juni 2023. Stamman forklarades darmed vara i behdrig
ordning sammankallad.

It was recorded that notice of the meeting, in accordance with the provisions of
the articles of association and the Swedish Companies Act, had been published
on the company’s website on 6 June 2023 and in the Official Swedish Gazette
on 9 June 2023 and had been announced in Dagens Industri on 9 June 2023.
The meeting was therefore declared duly convened.

6. Beslut om godkdnnande av styrelsens beslut om emission av aktier
med foretradesratt for aktiedgarna / Resolution regarding approval
of the board of directors’ resolution on issuance of shares with
preferential rights for the shareholders

Styrelsens redogdrelse enligt 13 kap. 6 § aktiebolagslagen samt revisorsyttrande
enligt samma bestdmmelse framlades, Bilaga 2.

The board of directors’ report pursuant to Chapter 13, section 6 of the Swedish
Companies Act and the auditor’s statement pursuant to the aforementioned
provision was presented, Appendix 2.

Styrelsens forslag till beslut om godkdnnande av styrelsens beslut om emission
av aktier med foretréadesratt for aktiedgarna framlades, Bilaga 3.

The board of directors’ proposed resolution regarding approval of the board of
directors’ resolution on issuance shares with preferential rights for the
shareholders was presented, Appendix 3.

Det beslutades att godkanna styrelsens beslut.

It was resolved to approve the board of directors’ resolution.
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Antecknades att beslutet fattades enhalligt.
It was noted that the resolution was taken unanimously.

Avslutande av stamman / Closing of the meeting
Stamman forklarades avslutad.

The meeting was declared closed.

Signatursida foljer / Signature page to follow
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Oneflow ID 5189832 Page3/6



Vid protokollet / In fidem: Justeras / Confirmed by:

Mats Thideman Rolf Hallencreutz

David Holmstrand
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Bilaga 1
Appendix 1
Styrelsens redogorelse enligt 13 kap. 6 § aktiebolagslagen

The board of directors’ report as referred to in Chapter 13 Section 6 of the Swedish
Companies Act

Styrelsen for AAC Clyde Space AB, org.nr 556677-0599, avger hiarmed foljande
redogorelse enligt 13 kap. 6 § aktiebolagslagen med anledning av styrelsens beslut om
nyemission av aktier med foretradesratt for aktiedgarna under forutsiattning av
bolagsstimmans efterféljande godkannande.

The board of directors of AAC Clyde Space AB, reg. no. 556677-0599, hereby presents this
report as referred to in Chapter 13 Section 6 of the Swedish Companies Act in view of the
board of directors’ resolution to resolve upon new issue of shares with preferential rights for
the shareholders, subject to the general meeting’s subsequent approval.

Efter avgivande av bolagets arsredovisning for rakenskapsaret 2022 har inte intraffat
nagon hindelse som &r av viasentlig betydelse for bolagets stillning, utéver vad som
framgar av bolagets delarsrapport for perioden 1 januari — 31 mars 2023 samt dérefter
avgivna pressmeddelanden. Delarsrapporterna och pressmeddelanden finns tillgdngliga
pa bolagets hemsida, www.aac-clyde.space.

Since the presentation of the company’s annual report for the financial year 2022, no events
of material significance for the company’s financial position have occurred, other than
disclosed in the company’s interim report for the period 1 January — 31 March 2023 and
subsequently issued press releases. The interim reports and press releases are available at
the company’s website, www.aac-clyde.space.

Utover vad som ovan angivits har inga handelser av vasentlig betydelse for bolagets
stallning intraffat sedan arsredovisningen for det rakenskapsar som avslutades den 31
december 2022 lamnades.

In addition to the information presented above, no events of material significance for the
company’s financial position have occurred subsequent to the presentation of the annual
report with respect to the financial year ending on 31 December 2022.

KXXXXXK

(Underskrifter foljer pa nastkommande sida / Signatures on the following page)
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OF DIRECTORS’ REPORT AS REFERRED TO IN CHAPTER 13 SECTION 6 OF THE SWEDISH COMPANIES ACT.

Datum/Date: 1juni 2023 / 1 June 2023

Rolf Hallencreutz (ordférande/chairman) Per Aniansson
Per Danielsson Will Whitehorn
Anita Bernie Dino Lorenzini
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Revisorns yttrande enligt 13 kap. 6 § aktiebolagslagen (2005:551) over
styrelsens redogorelse for vasentliga handelser for perioden 2023-04-
27—2023-06-01

Till styrelsen i AAC Clyde Space AB (publ), org.nr 556677-0599

Vi har granskat styrelsens redogorelse daterad 2023-06-01.

Styrelsens ansvar for redogorelsen

Det &r styrelsen som har ansvaret for att ta fram redogérelsen enligt aktiebolagslagen och for att det finns en
sadan intern kontroll som styrelsen bedomer nédvandig for att kunna ta fram redogorelsen utan vasentliga
felaktigheter, vare sig dessa beror p& oegentligheter eller misstag.

Revisorns ansvar

Var uppgift ar att uttala oss om styrelsens redogorelse pa grundval av var granskning. Vi har utfért granskningen
enligt FARs rekommendation RevR 9 Revisorns 6vriga yttranden enligt aktiebolagslagen och
aktiebolagsforordningen. Denna rekommendation kraver att vi planerar och utfér granskningen for att uppna
begransad sakerhet att styrelsens redogorelse inte innehaller vasentliga felaktigheter. Revisionsforetaget
tilampar 1ISQC 1 (International Standard on Quality Control) och har darmed ett allsidigt system for
kvalitetskontroll vilket innefattar dokumenterade riktlinjer och rutiner avseende efterlevnad av yrkesetiska krav,
standarder for yrkesutévningen och tillampliga krav i lagar och andra forfattningar.

Vi &ar oberoende i forhallande till AAC Clyde Space AB (publ) enligt god revisorssed i Sverige och har i 6vrigt
fullgjort vart yrkesetiska ansvar enligt dessa krav.

Granskningen innefattar att genom olika atgarder inhamta bevis om finansiell och annan information i styrelsens
redogorelse. Revisorn véljer vilka atgarder som ska utféras, bland annat genom att bedéma riskerna for
vasentliga felaktigheter i redogorelsen, vare sig dessa beror pa oegentligheter eller misstag. Vid denna
riskbeddmning beaktar revisorn de delar av den interna kontrollen som ar relevanta for hur styrelsen upprattar
redogorelsen i syfte att utforma granskningsatgarder som &r &ndamalsenliga med hansyn till omstandigheterna,
men inte i syfte att gora ett uttalande om effektiviteten i den interna kontrollen. Granskningen har begréansats till
oversiktlig analys av redogorelsen och underlag till denna samt forfrdgningar hos bolagets personal. Vart
bestyrkande grundar sig darmed pa en begransad sakerhet jamfort med en revision. Vi anser att de bevis vi har
inhamtat ar tillrackliga och andamalsenliga som grund for vart uttalande.

Uttalande

Grundat pa var granskning har det inte kommit fram nagra omstandigheter som ger oss anledning att anse att
styrelsens redogorelse inte avspeglar vasentliga handelser for bolaget pa ett rattvisande satt under perioden
2023-04-27-2023-06-01.

Ovriga upplysningar

Detta yttrande har endast till syfte att fullgora det krav som uppstalls i 13 kap. 6 § aktiebolagslagen och far inte
anvandas for nagot annat andamal.

Stockholm den 5 juni 2023

Onhrlings PricewaterhouseCoopers AB

/‘,-K-}:/r-, &

Johan Engstam
Auktoriserad revisor



The board of directors’ proposal on resolution regarding approval of the board of
directors’ resolution on issuance of shares with preferential rights for the share-
holders

The board of directors proposes that the general meeting resolves to approve the board of direc-
tors’ resolution on issuance of shares with preferential rights for the shareholders as set forth be-
low.

Number of shares and share capital increase

The issue comprise no more than 122,886,606 new shares in the Company. The Company’s share
capital may be increased by no more than SEK 4,915,464.24, which at full subscription raises a total
of SEK 73,731,963.60.

Right to subscribe for shares

Those who on the record date, 29 June 2023, are registered as holders of shares in the CSD register
kept by Euroclear Sweden AB are entitled to subscribe for shares with preferential rights. Last day
of trading in the Company’s shares for receipt of subscription rights is 27 June 2023. Each share
entitles to one (1) subscription right and five (5) subscription rights entitles to subscription of three
(3) shares.

Subscription may also take place without subscription rights. In the event that all shares are not
subscribed for with subscription rights, the board of directors will, within the limit of the maximum
amount of the Rights Issue, resolve on allotment of new shares subscribed for without subscription
rights as follows:

e  Firstly, allotment shall be made to those who have subscribed for shares by virtue of
subscription rights, irrespective of whether the subscriber was a shareholder on the record
date or not, pro rata in relation to the number of subscription rights exercised for
subscription and, to the extent that this cannot be done, by drawing lots;

o Secondly, allotment shall be made to others who have applied for subscription without
subscription rights. In the event these cannot receive full allotment, allotment shall be
made pro rata in relation to the number of shares for which each person has applied for
subscription and, to the extent this cannot be done, by drawing lots; and

e lastly, to those who have entered into guarantee commitments with the Company.
Allotment shall be pro rata in relation to their respective guarantee or underwriting
amounts.

In case a subscription right is sold, the preferential rights shall be transferred to the new holder.

Subscription price for shares

The subscription price for one share shall amount to SEK 0.60. Any amount that exceeds the quo-
tient value shall be transferred to the nonrestricted share premium account.



Subscription and payment for shares

Subscription of shares, with or without exercise of subscription rights, is to take place during the
period from 3 July 2023 until and including 17 July 2023.

Subscription through exercise of subscription rights shall be made by simultaneous cash payment
to an account designated by the Company during the period from 3 July 2023 until and including 17
July 2023.

Subscription of shares without subscription rights shall be made on a special application list. Pay-
ment for shares subscribed for without exercise of subscription rights is to be made in accordance
with instructions on the sent-out settlement note.

The board of directors shall have the right to prolong the period for subscription and payment.

Right to dividends for new shares

The new shares shall entitle to dividends as from the first time on the record date for dividend
occurring after the shares have been registered with the Swedish Companies Registration Office
and entered in the share register kept by Euroclear Sweden AB.

Miscellaneous

Trading in subscription rights will take place during the period from 3 July 2023 until 12 July 2023.
Trading in BTA (Paid Subscribed Shares) will take place during the period from 3 July 2023 until the
shares have been registered with the Swedish Companies Registration Office, which is expected to

take place during week 30.

The chairman of the board of directors, the managing director, or anyone appointed by the board
of directors shall have the right to make any minor adjustments required to register the resolution.

The resolution is valid only subject to subsequent approval of the general meeting by support of
shareholders representing more than half of the votes cast.
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